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(fair−NEWS) − Debt consolidation counseling is the first step towards opting for a best debt
consolidation program. It is after counseling, that the debt consolidation company will formulate a
proper plan, as per your situation, to help you. The debt consolidation counseling will include, first
taking information from you about your debts, credit card dues and credit rating and then carefully
reviewing that information. After that, they will prioritize your requirements and accordingly lay
options before you. They will then give you debt consolidation quotes, which will include the
interest payable and their charges, whatsoever.

Counseling − The Way to Go

When you go for debt consolidation counseling, you are asked to fill up a form, giving details about
your debts and other liabilities. After analyzing your exact situation, the counselor discusses with
you, the pros and cons of the different best debt consolidation programs. At this stage, the debt
consolidation company gets in touch with the creditors of the borrower and settles reasonable
repayment terms with them. This may include, either lowering the interest rate or extending the
duration of the loan. The creditors usually agree, when contacted by these firms, as a half paid
debt is better than a bad debt.

Different Debt Consolidation Options

Debt consolidation usually comprises of consolidating your entire existing loans or debts into one
loan and paying a single monthly payment towards them, at a lower interest rate. Credit card debt
consolidation combines all your credit card debts together and similarly makes a single payment.
This can be done in case, you find yourself capable to make that minimum monthly payment. If the
client is deeply in debt and is unable to shell out any amount on monthly basis to pay off his debt,
then the option of debt consolidation loan is granted to him.

Debt consolidation counseling also helps you to understand the downside of debt consolidation.
Often, you have to pay high interest rates on your debt consolidation loan and credit card debt
consolidation loan due to your poor credit rating. You also need to pay the fee and charges for the
services taken. However, this is a little amount to pay for the serious debt problem. Once all your
debts are consolidated, you are once again able to spend some money on other important things.
You are able to start afresh as you stop spending sleepless nights.

Debt consolidation counseling helps you get professional advice for appropriate steps to get out of
an existing debt problem. The counselors of the debt consolidation services would help you to
evaluate and understand all available debt consolidation options such as, credit card debt
consolidation, compare free debt consolidation quotes and then select the best debt consolidation
program as per your requirements.
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· Unternehmensinfo
Debt consolidation counseling is the first step towards opting for a best debt consolidation program.
It is after counseling, that the debt consolidation company will formulate a proper plan, as per your
situation, to help you.
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